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1.0 Introduction

Miziwe Biik Development Corporation (MBDC) was established in 2004 by Miziwe Biik
Aboriginal Employment and Training. The mission of MBDCis to serve as a vehicle for the
economic advancement and self-sufficiency of the Aboriginal community in the Greater
Toronto Area (GTA). To this end, MBDC engages in activities that focus on access to
business development and training, business loans/grants, affordable housing, and other
opportunities that will economically advance the members of the GTA Aboriginal
community.

2.0 Background

Greater Toronto Area Aboriginal Housing Consultation 7 2008

Miziwe Biik Aboriginal Employment and Training, in partnership with other Aboriginal
groups, undertook an extensive consultation processin the GTAto determine how best to
utilize the funds from a Federal Trust for off-reserve funding. On June 2, 2008, they
submitted their final report to the Ontario Ministry of Municipal Affairs and Housing (MMAH)
with their findings and recommendations (www.mbdc.ca).

Among other things, the report confirmed support for an Aboriginal-controlled
institution that is representative of the community, open, and transparent. The report
further confirmed MBDC was an effective and efficient agency to deliver the Off-
ReserveHousing Trust Fund insofar as the organization:

respects Aboriginal culture and values;

operates in conjunction with Miziwe Biik Aboriginal Employment and Training,
which has a strong history of financial accountability to the community and all levels
of government;

strengthens the capacity of the Aboriginal community in the GTA;

provides a solid foundation for future investment; and,

offers an excellent platform for linking and leveraging housing with a variety of
non-housing supports and services.

MBDCcontinues to use the findings of the GTAAboriginal Housing Consultation in their
delivery of housing programs.
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3.0 Program Summary

1.1 3.1
1.2  The 2016 Social Infrastructure Fund Program

The 2016 federal budget announced the federal g o v e r n nB®aiat l6frestructure
Fund (2016 SIF) that included the following investments in housing:

1 An increase to the funding commitment under the current Investment in
Affordable Housing (IAH) program (totaling $168.3 million over two years);

1 Funding for the construction and renovation of affordable housing for seniors
($67.2 million over two years);

1 Funding for the renovation and retrofit of social housing ($209.3 million in
2016/17); and

1 Funding for the construction and renovation of shelters and transitional
housing for survivors of domestic violence ($27.9 million over two years).

The province is cost-matching the increase to the IAH Program over a three year
period, resulting in over $640 million in new housing funding through the 2016 SIF for
Ontario.

The 2016 SIF will be delivered through the existing FederalProvincial Agreement for
the Investment in Affordable Housing, a proven flexible model that will ensure a quick
roll-out of funding. Funding allocations have been provided to Service Managers (SMs)
and Aboriginal Program Administrators (APAs)for 2016/17 and 2017/18. SMsand APAs
will be able to use funding to deliver a tailored program that incorporates community
considerations and responds to provincial priorities.

MBDC has been provided with a notional allocation of $3,205,300 over a two year
period from 2016 to 2018 as follows:

2016 -17 2017 -18
$1,939,100 $1,266,200
Funding will be targeted on three program components, the Affordable Home
Ownership Program and the Affordable Rental Program.
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3.2 The Investment in Affordable Housing Program, Aboriginal Rental
Program Component (IAH -ARP)

The IAH-ARP provides financial assistance, in the form of interest-free, forgivable loans to
non-profit Aboriginal Service Providers (ASPs) or partnerships between private sector and
non-profit ASPs,for the purpose of creating new affordable rental accommodation.

Funds are provided to help offset the cost of creating or developing rental units, with a
maximum of $150,000/unit available for capital construction/renovation. An exception can
be made to increase the maximum up to $170,000/unit if the project meets a deeper
affordability, or the construction costs justify a higher per unit contribution. A business
case outlining the justification would be required before the maximum is increased. If the
capital funding provided under the IAH-ARP, combined with any proponent equity, is
insufficient to cover the entire construction cost of the proposed development, ASPswill be
required to secure their own construction and/or mortgage financing. The IAH-ARP does
not provide for any ongoing operating subsidiesto proponents.

Proponents must provide the required equity at the following rates; 10% for projects
sponsored by private proponents and 4% for partnerships between private sector and non-
profit organizations. No equity contribution is required for projects sponsored by non-profit
organizations. Projects must have rents that on average are at or below 80% of the
current CMHCAverage Market Rent (AMR) for the community or region.

Units created under the IAH-ARP must be targeted to Aboriginal households living off-
reserve and within the GTA, and who are on, or eligible to be on, an existing social housing
waiting list. At the point of occupancy, the tenant households must be paying a minimum of
25% of their income on rent.

While it is recognized that the need for affordable accommodation affects a range of
Aboriginal households, MBDCwould encourage proponents to target the following groups,
as listed in order of priority:

large families (includes households shared by children, parents, grandparents,
and/or other extended family members);

small families;

seniors and singles;

victims of domestic violence; and

persons with disabilities

The units must be modest in size, self-contained, and have private kitchen and bathroom
facilities. Projects can take the form of, but are not limited to, townhome or apartment
structure and may include new construction or the conversion of a non-residential structure
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to a residential structure. Funding may also be provided for the acquisition and
rehabilitation/conversion of existing rental buildings but only in situations where the
existing building is vacant.

Proponents may consider projects that will incorporate both affordable rental and market
rate rental units, however, only the affordable rental units will be eligible for capital funding
under the IAH-ARP. Likewise, mixed Aboriginal and non-Aboriginal projects are also
permitted, but only the units for Aboriginal households are eligible for capital funding under
the IAH-ARP.

4.0 Program Timelines

This program will be rolled out over a two year period commencing in 2016.  Proponents
must be able to enter into an Aboriginal Rental Contribution Agreement no later than
December 31% of the relevant year. Project construction must commence within 90 days
of the approved agreement.

5.0 Proponent Application of Program Principles

Aboriginal Services Providers (ASPs) seeking funding under the IAH-ARP must identify how
the following four principles, established through the GTA Aboriginal Housing Consultation,
will be reflected during construction and ongoing operation of their projects once
completed:

Aboriginal housing under Aboriginal control

Full and proper accountability of public funds,

Full transparency in the project/applicant selection process, and
Administrative efficiency.

Submissions must clearly reflect these principles, by incorporating one or more of the
criteria listed below.

Aboriginal Housing Under Aboriginal Control

- Aboriginal involvement in the governance and/or operation of the completed
project.

- Non-profit Aboriginal ownership

Full and Proper Accountability of Public Funds
- Proposal submissions contain clearly defined project objectives.

Full Transparency in the Project/Applicant  Selection Process
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- Proposal submissions contain well-defined work plans.
- Proposal submissions clearly identify how, when, why, and by whom key
decisionswill be made and the criteria that utilized in making those decisions.

Administrative  Efficiency

- Proponents have already assembled the required project team members (i.e.
architect, developer, solicitor, etc.).

- Proponents already own land or an interest in land.

6.0 Proponent Eligibility

Funding submissions will only be accepted from non-profit ASPsor, from partnerships
between a non-profit ASPand another organization, when the non-profit ASPhas a 51% or
greater stake in the proposed development. With respect to partnerships between
Aboriginal and non-Aboriginal groups, it must be demonstrated that the project is, and will
remain, within Aboriginal control and all policy, governance, and decisiorrmaking matters
must reside with the Aboriginal partner. A S Priust have a permanent office located within
the GTA, and in partnerships between Aboriginal and non-Aboriginal groups, the Aboriginal
partner must be based in the GTA.

Aboriginal Service Providers must be recognized Aboriginal organizations in which Aboriginal
people are key decisiorrmakers, such as Board members and/or senior management. By
definition, ASPsare organizations whose Letters Patent identify that they have a mandate
to provide services to Aboriginal people, are accountable to the Aboriginal community by
having a Board of Directors elected by, and from, the Aboriginal community, and have
Aboriginal membership and Aboriginal staff. Proponents seeking funding under the IAH-
ARPwill be asked to verify that they meet the above definition.

Private, for-profit ASPsare not eligible for funding under the IAH-ARP unless they partner
with a non-profit ASPin accordance with the conditions set out above.

The most common form of partnership in affordable housing development is one in which

the private, for-profit partner serves as the building/developer of the project. Upon
completion, the non-profit partner will then purchase all or some of the units from the for-
profit partner. This is sometimesreferred to asa 6 t kkreny@e of arrangement. Inadt ur n
k e ypaitnership arrangement, the for-profit partners retain no ongoing ownership stake in

the project.

Other types of partnerships are also permitted, including partnerships between ASPsand
Aboriginal economic development corporations. Before establishing a partnership with a
private-sector partner, proponents are encouraged to consider whether an experienced
development team could be formed to better or more efficiently achieve the desired project
objective(s).
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Please note that MBDC does not advocate for or prefer any particular type of partnership
arrangement. Proponents must decide for themselves if forming a partnership would
strengthen their development concepts and, if so, should structure their partnership
relationships accordingly.

7.0 Eligible Development

Projects eligible for funding under the IAH-ARPmust be located off-reserve and within the
GTAand will include:

new construction,
the conversion of a non-residential building to rental, and

renovation and rehabilitation

If a proponent purchases a vacant rental building for the purpose of rehabilitation, the
proponent is required to demonstrate that, with the exception of acquisition costs, the I1AH-
ARPfunding will be used for the sole purpose of rehabilitation.

Projects can take the form of, but are not limited to, townhouses, including stacked
townhouses, or apartment buildings. As well, the building can be purpose built for rental
use.

Projects that incorporate commercial/leased space are also permitted, but the amount of
commercial/leased space should be minor (i.e. no more than 10% of the gross floor area of
the building) relative to the amount of residential space. Under no circumstances should
project financial viability be contingent on the rental revenue derived from the
commercial/leased space.

Other considerations for project submissions:

unit and building designs that accommodate universal accessibility for persons
with disabilities;
units with three or more bedrooms to accommodate larger families;
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rent levels that are lower than the target rents;

energy efficiency measures - for projects developed in the City of Toronto,
proponents may be required to fulfill the Ci t fyTosr &reén®@t a n d d&ordore
information on this environmental initiative please refer to the City of Tor ont o0 s
website at www.toronto.ca

tenant involvement in governance/operations of the proposed housing project

proponent equity contributions that exceed the minimum Program requirements;

non-residential Aboriginal social and cultural community supports available on-
site, such as counselling or life skills training (not necessarily proponent
operated/delivered); and,

accessibility to amenities

we encourage the employment of trade apprentices throughout the development
and construction of projects

7.1 Ineligible Housing Projects

Housing projects that are not eligible for funding under the IAH-ARPInclude:
nursing and retirement homes;
existing social housing receiving ongoing federal/provincial subsidies;
ownership housing;
stage two or transitional housing;
student residences;
housing constructed outside of the GTA,;
housing built on reservesin the GTA, and,

housing built on sites that require an Official Plan Amendment (OPA) as a pre-
condition to development.

8.0 Geological Scope of Eligible Projects

Funding under the IAH ARP is only available to GTAbased ASPs seeking to create
affordable rental accommodation in the GTA, which consists of: the City of Toronto and the
Regional Municipalities of Durham, Halton, Peel, and York. Pleaserefer to Appendix A for
maps of each of the respective municipalities for which funding is available.

9.0 Rents
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The rent levels for the new units created under the IAH-ARP may not exceed 80% of the
CMHCAMR in each of the five GTA municipalities. The actual rent levels, at the time of
occupancy, will be set using the most recent AMR figures available. The rents charged on
the new units must include the utility costs of heat, hydro, and water/wa stewater.

Proposal submissions that include both IAH-ARP funded units and market rent units are
permitted. However, only units with rents which average to no more than 80% of the
CMHCAMRwill receive funding under the Program.

9.1 Rent Increases

Throughout the 20-year affordability period, rent increases are allowed in accordance with
the rules established under the Residential Tenancies Act (RTA): Annual Rent Increase
Guidelines, or as otherwise permitted under legislation. Rental buildings constructed after
1991 are exempt from RTA rent increase guidelines, but are subject to terms and
conditions in the Aboriginal Rental Contribution Agreement (ARCA) between a proponent
and MBDC.Rents will not be permitted to increase by more than the annual Rent Guideline
set out in the Residential Tenancies Act or successor legislation, and must remain under
80% of CMHCAMR.

9.2 Phase -out Period
Once projects are occupied, annual reporting is required on rent levels and must

demonstrate program compliance. In mixed-use projects, only IAH-ARP units are
considered for reporting.

Failure to operate the project under the terms and conditions outlined or failure to maintain
affordable rent levels throughout the term of the agreement will result in forfeiture of grant
forgiveness and the loan may have to be repaid.

10.0  Funding

10.1 Stacking of Funding

Program Guidelinesi June 2016
AffordableRentalProgram- SIF Page|11



No funds under the Program may be applied to units that have received previous Affordable
Housing Program (2009) or Affordable Housing Program Extension funding under any
capital component (Rental and Supportive, New Rental Housing, Homeownership, Northern
Repair, or Ontario Renovates).

No funds under the Program may be combined with Off-Reserve Aboriginal Housing (Trust)
Program funding for the same units.

No funds under the Program may be applied to units or tenants subject to the social
housing program under the Housing ServicesAct, 2011.

No funds under the Program may be applied to units or tenants subject to the Rural and
Native Housing Program.

No funds under the Program may be applied to units that have received other IAH, or IAH
(2014 Extension) Program funding except Rent Supplements and Housing Allowances
provided by a Service Manager.

10.2 Amount of Funding

The amount of capital funding that will be provided by IAH-ARPwill depend on the number
and type of rental units to be created. The maximum capital funding will not exceed
$150,000/unit. An exception can be made to increase the maximum up to $170,000/unit if
the project meets a deeper affordability, or the construction costs justify a higher per unit
contribution. A business case outlining the justification would be required before the
maximum is increased.

Funding will be provided as a capital loan which is intended to be forgivable at the end of
the 20-year affordability period, provided all terms and conditions of the Aboriginal Rental
Contribution Agreement (ARCA) and Mortgage Agreement (MA) with MBDC are in good
standing. The capital loan will be secured and registered on title as a first or second
mortgage. The funding will become available, in staged draws, during the development
and construction phase of the project, but only after the proponent has entered into the
ARCAand MA with MBDC.

11.0  Funding

Only successful proponents that have signed and entered into an ARCAand MA with MBDC
will be entitled to funding under the IAH-ARP.
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If a project requires construction or mortgage financing, in addition to any funding
approved under the IAH-ARP,no funding under the IAH-ARPwill be flowed until such time
as the construction or mortgage financing has been approved by the p r o p o nfieamdiab s
or lending institution and proof of such has been confirmed by MBDC.

Following project completion, the remaining 10% of the total loan value will be held back
by MBDCand paid out only after the expiry of the 45-day construction lien holdback period
as required by the Construction Lien Act. This flow of Hold-back Funding to proponents will
bring their cumulative total allocation under the IAH-ARPto 100%.

11.1 Municipal Assistance

In addition to the financial assistance provided under the IAH-ARP, proponents may also
qualify for municipal assistance, such as grants to offset development charges and building
permit fees.

It should be noted that the provision of municipal assistance could require Council approval.
As well, proponents may be required to enter into separate legal agreements with the
municipality and/or register the municipal assistanceas a charge on title to the property.

It should be assumed that proponents are responsible for the payment of all applicable
municipal fees and development charges.

12.0 Administrative  Requirements
12.1 Aboriginal Rental Contribution Agreement

All ASPsthat are awarded funding under the IAH-ARP will be required to enter into an
Aboriginal Rental Contribution Agreement (ARCA), with MBDC, (please refer to
www.mbdc.ca for sample ARCA). The ARCAoutlines the roles and responsibilities of ASPs
and defines the acoountability framework, legal obligations, funding schedule,
communications protocol and reporting requirements between ASPsand MBDC.In addition,
the ARCAgoverns project selection, approval of funding, and project monitoring for 1AH-
ARPfunded projects for a 20-year affordability period. Once signed, the ARCA,MA and all
other additional security will be registered on title to each of the project lands for which
funding is provided.

12.2 Mortgage Agreement
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Funding provided to proponents under the IAH-ARPwill be registered as a first or second
charge on title and secured by way of the Mortgage Agreement (MA) including any
additional security, such as an including assignment of rents etc. that may be required.

Proponents will earn full forgiveness of funding at the end of the 20-year affordability
period provided that the proponent complies with all terms of the ARCAand MA during the
term of the agreement (please refer to www.mbdc.ca for sample MA).

12.3 Reporting Requirements

Within ninety days of full completion of development and construction activity, proponents
must submit to MBDCan Initial Occupancy Report, a final capital cost audit respecting the
expenditure of all funding allocated under the IAH-ARP and an apprentice report. These
requirements are mandated under the ARCA.

Once occupied, and in addition to the initial reports of Item No. 12.3 (above) ASPswill be
required to report annually throughout the minimum twenty-year affordability period. The
reporting ensures compliance with the provisions of the Program and other established
Program parameters. Reports submitted during the affordability period, must include
information related to:

tenant populations, including achievement of rent levels; and,

financial information including terms and status of any mortgage/loan obligation
or incidences of Program non-compliance.

Sample Program Reporting Forms can be found in Appendix B.

12.4 Communication Protocol

Proponents that receive funding under the IAH-ARP must agree to adhere to the CMHC
Ontario Agreement for Investment in Affordable Housing 2011-2014 communications
protocol in order to ensure open, transparent, effective and pro-active communications with
citizens through on-going public information activities that recognize the contributions of
each party. For a copy of the communications protocol please refer to our website at
www.mbdc.ca.
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12.5 Authority

The MBDCBoard of Directors has the authority to recommend funding allocations to MMAH.
Payment to proponents will be made in keeping with the Aboriginal Rental Contribution
Agreement. The MBDC Board of Directors has the power to delegate its authority, or a
portion thereof, to the GTAAboriginal Housing Program staff.

13.0 Definitions

Aboriginal refers to Aboriginal Canadian, including status or non-status First Nation, Métis,
or Inuit.

Aboriginal  Rental Contribution Agreement (ARCA) refers to the agreement
established between the ASP and MBDC. The ARCAdefines the mandates and duties of
each party involved in the agreement.

Aboriginal  Service Provider (ASPs) refers to an off-reserve GTAbased, non-profit
Aboriginal-controlled organization whose mandate/business is to provide services to
Aboriginal people within the GTA.

Affordable Housing meansrents in an affordable housing project that are equal to or less
than 80% of the most recent CMHC Rental Market Survey in the respective Municipal
Service Manager area prior to the renting of the units.

GTA refers to the City of Toronto and the Regional Municipalities of Peel, York, Durham,
and Halton.

Mortgage Agreement (MA) means a signed Agreement established between MBDCand
the proponent which securesthe IAH-ARPfunding and contemplates that a mortgage shall
be registered on title. The MA also sets out the terms for the forgiveness of the funding
amount.

Period of the Agreement means the period commencing as at the date of the first
occupancy of a unit of the project and terminating at the end of twenty years thereafter.

Project means the project (building and land), including improvements and fixtures to
provide residential rental housing.

Qualified Person means a self-declared and Ministry of the Environment (MOE) registered
environmental professiona permitted to certify a record of site condition based on a Phase
| ESA(QP1, Phasell ESA(P2), or Risk Assessment, (QPRA).
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Rent means the amount of any consideration paid or given or required to be paid or given
by or on behalf of a tenant to the ASPor the A S Pagent for the right to occupy a unit and
for any services and facilities and any privilege, accommodation or thing that the ASP
provides for the tenant in respect of the occupancy of the unit.

Site means the lands upon which the Aboriginal rental project will be built.

Soft Costs are those expenses associated with a building or renovation project, exclusive
of the labour and materials expenses directly attributed to the construction or renovation
itself. Typical soft costs include architects, consultants, and lawyers fees, closing costs, title
searches, planning approvals/permits, and municipal fees.

Substantial  Performance has the meaning within the Construction Lien Act, as
amended, and Substantially Performed shall have the meaning consigent therewith.

Tenant means a person or persons who pays or pay rent in return for the right to occupy a
unit for residential use and includesthe t e n a meirspassignsand personal representatives
and i T e n a rshakhave a corresponding meaning.

Unit means a unit of residential accommodation in the project, which is self-contained.

14.0 Contact Information

For more information on the IAH-ARPor the GTA Aboriginal Housing Program in general,
please feel free to contact the Program Officer at the coordinates below.

GTA Aboriginal Housing Program Officer
Miziwe Biik Development Corporation
167 Gerrard Street East, 2" Floor
Toronto, Ontario

M5A 2E4

Phone: (416) 640-4684

Fax: (416) 640-4687

Email: lorna.lawrence@mbdc.ca

Web: www.mbdc.ca

Proponents are advised that communication about your submission with MBDC Board
members and staff, other than the Program Officer, is not permitted.
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Appendix A:
Maps of GTA Municipalities
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Appendix B:

Program Reporting Forms

PROJECTNITIAL OCCUPANCREPORT

GTA Rental Housing Module

A. Project Information

IAH Off-Reserve Aboriginal Housing Component (B6)

Reference No.

Project Name

Project Address

Occupancy Date

Contribution Agreement Expiry Date

B.

B. Number of Units in Project

Unit Type

Total IAH Units
(A)

Units not Receiving
IAH Funding

(B)

Total
Units
(A+B)

Number

of

Client
Type*

Bachelor

1BR

2BR

3BR

Others (specify)

Total

Program Guidelinesi June 2016
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C.

C. Depth of Affordability: Rents at Occupancy (IAH Funded Units)

CMHC .
Actual Average Actual Project Client
Unit Unit | Number | Rent to be | Market Rent | Project Rents as per | 1YPe*
Tvoe Size of Units charged (AMR z 20XX) | Rents CMHC AMR
yp (A) per month |or Alternate | (D)=(A)X( B |or Alternate
(B) AMR ) (B)=(A)X(C)
©)
Bachelor
1BR
2BR
3BR
Others
(specify)
TOTAL
Notes:

1. For Column (B), actual rent is the net to occupants after all subsidies
2. For Column (C), Alternate e.g. modified Ontario Works Shelter Allowance, ODSP (in the event CMHC AMR
does not apply)

*Seniors, People with Disabilities, Victims of Family Violence

Weighted Project Weighted Average Rent CMHCor Alternate Weighted Average Rent
Average Rents | o1 of (D)=Total of (A) = Total of (E)+Total of (A) =

Depth of . . _ ; -
Affordability (Project Weighted Average Rent + CMHC (or Alternate) Weighted Average Rent) x100 =

D. Source of Alternate AMR (if an alternate AMR s being used)

Program Guidelinesi June 2016
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E. Rationale (if Depth of Affordability is greater than 80% of CMHCAMR (or
Alternate))

F. Project Certification

I certify, to the best of my knowledge, that the information provided in Sections B and C
above is true and correct. | hereby authorize MMAH to review the rent roll from
appropriate sources(s) if deemed necessary.

Date:

Signed by Proponent

[Print Name of Proponent]
I am [pleasecheckon the appropriate line below]
____Owner of the Project

____Chairperson of the Board of Directors of the Project

Date:

Signed by MBDC

[Print Name of MBDC]

Program Guidelinesi June 2016
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PROJECTANNUALOCCUPANCREPORT

IAH Off-Reserve Aboriginal Housing Component (B6)
GTA Rental Housing Module
For the Year Ended December 31, 20XX - MBDC

A. Project Information

Reference No.

Project Name

Project Address

Occupancy Date

Contribution Agreement Expiry Date

B.
B. Actual Rents at Year End
Unit Type IAH Previous Year 20XX Current Year 20XX Rationale
Funded (If D>B)
Units Actual Rent per | RTA Permitted | Actual Rent per | Rent (E) CMHC or
Unit per Month Increase per Unit per | Unit per Month Increase Alternate AMR
") Month (©) (D) = (A)-(C)
X% (specify)
(B)
Bachelor
1BR
2BR
3BR
4BR
Other
(specify)
TOTAL
Program Guidelinesi June 2016
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C.

C. Depth of Affordability: Rents during year of reporting
(IAH Off-Reserve Aboriginal Housing Component (B6) Funded Units)

Actual Rent | SMHC  Average Project
unit | NUMPer of 1o he charged | Market Rent | Actual Rents as per
Unit Type Size Units er monthg (AMR z 20XX) or | Project Rents | CMHC AMR
) ?B) Alternate AMR | (D)=(A)X(B) | or Alternate
© (E)=(A)X(C)
Bachelor
1BR
2BR
3BR
Others
(specify)
TOTAL
Notes:

1. For Column (B), actual rent is the net to occupants after all subsidies
2. For Column (C), Alternate e.g. modified Ontario Works Shelter Allowance, ODSP (in the event CMHC AMR
does not apply)

Weighted

Average Rents

Project Weighted Average Rent

Total of (D)+Total of (A) =

Total of (E)+Total of (A) =

CMHCor Alternate Weighted Average Rent

Depth
Affordability

of

(Project Weighted Average Rent + CMHC (or Alternate) Weighted Average Rent) x100 =

Note: Depth of Affordability cannot be greater than 80% of CMHC AMR or Alternate without the approval of
the Service Manager.
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D. Rationale (if Depth of Affordability is greater than 80% of CMHC AMR (or
Alternate)

E. Project Certification

I certify, to the best of my knowledge, that the information provided in Sections B and C
above is true and correct. | hereby authorize the (MBDC) to review the
rent roll from appropriate sources(s) if deemed necessary.

Date:

Signed by Proponent

[Print Name of Proponent]
I am [pleasecheckon the appropriate line below]
____Owner of the Project

____Chairperson of the Board of Directors of the Project

Date:

Signed by MBDC

[Print Name of MBDC]

Program Guidelinesi June 2016
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Appendix C:

Flow of Funding Summary Table

Flow of Funds for Proponents without Land
RFP
Stage
Pre-construction  Funding Development Funding Holdback
Funding
Building Structural Substantial 45 -Day
Permit Framing Completion Construction
Lien Holdback
Period
Proponents must complete a Phase | and if | 25% of | 25% of | 15% of loan | 10% of Loan is
necessary, a Phase Il ESA. Phase Il is | loan is | loan is|is available | held by MBDC
payable out of the 25% Pre-construction | available available upon receipt | and released to
Funding, prior to obtaining any additional | upon upon of certificate | Proponent in
Pre-construction Funding. receipt of a | completion | of substantial | accordance
Building of structural | completion. with
Permit. framing. the
Construction
An amount up to | An amount up to Lien Act.
75% of the | $150,000 may be
purchase price of | available in three (3)
the project lands is | equal installments of
available to | up to $50,000 each
proponents for | to cover soft costs
acquisition such as: Architects
purposes, provided | fees, engineering
that such amount | fees, planning and
does not exceed | development fees.
25% of the Total
Loan including any | Additional Funds,
additional Pre- | but not to exceed
construction 25% of the Total
Funding flowed to | Loan Value will be
the proponent. made available for
pre -construction
purposes post
acquisition.
Up to 25% of 25% of 25% of 15% of 10% of Total
Total Loan Value Total Total Loan | Total Loan Loan Value
Loan Value Value
Value

Flow of Funds for Acquisition Rehabilitation

Acquisition Costi Up to 50% may be provided for Closing




GTAAboriginal Housing Program

Flow of Funds for Proponents with Land

Pre-construction  Funding Development Funding Holdback
Funding
Building Structural Substantial 45 -Day
Permit Framing Completion Construction
Lien
Holdback
Period
Proponents must obtain a Phase | and if | 25% of | 25% of | 15% of loan | 10% of Loan is
necessary, a Phase Il ESA. Phase Il is | loan is | loan is|is available | held by MBDC
payable out of the 25% Pre-construction | available available upon receipt | and released to
Funding, prior to obtaining any additional | upon upon of certificate | Proponent in
Pre-construction Funding. Up to 25% of | receipt of a | completion | of substantial | accordance
Loan is available to cover soft costs such as: | Building of structural | completion. with the
Architects fees, engineering fees, planning | Permit. framing. Construction
and development fees etc. Any funds not Lien Act.
allocated for pre-construction purposes will
be made available later in the development
process.
Up to 25% of 25% of 25% of 15% of 10% of Total
Total Loan Value Total Total Loan | Total Loan Loan Value
Loan Value Value
Value
Program Guidelines
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